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B Landlord Paul Kramer is
putting the finishing touches on
seven loft units in the Flat [ron
Building on University Avenue.
His wife, Pam, and a partner are
putting six units in at 666 Uni-
versity Ave,
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These are the latest in a wave
of new developments that are
changing the look of the area’s
rental markets. By spring, when
the rental market comes out of

should be able to check out a va-
riety of upscale units with daz-
zling features,

- Some of Kramer’s units con-
tain winding glass staircases
with nickel handrails. Corn Hilt
Landing will offer access to boat
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“Rochester wasn’t ready for a

' Iot of these things 20 years ago,’

said Kramer. “Now, this is what

) tenants_want."-_ .
- The new stock comes at a_ .
. time when homeownership

. rates-are at nea.l_:-record levels. "

. rents. Landlords are hoping the
. new units will breathe some life

. into the rental market. - ;

. “It's hard to figure this rental-
" market out,” said Jim Speedy, an

agent with ReMax Realty Group
in Pittsford who specializes in

the rental market. “It’s been
slow-going for landlords.” ~

Speedy said landlords have .
been offering such concessions -
- ag free months. of rent or $99 . Krame , : :
_vest in theit ‘properties by up-. z
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at Corn Hill Landing are men-
tioning the proximity to down-
town and unique features. . '
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that live downtown and want
that lifestyle,” Foti said. '
And real estate age

Wagner, whose firm specializes
in rental units, said the potential
for rising interest ‘rates should
bring some potential home-
buyers back to the rental market.
. -éWe think that most of the
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mojith more than he expected.
“ReMax’s Speedy, who has 20
rental units of his own, agrees. .
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didn’t matter; Now you have to-
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'in those spots could lead to fu-
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" wThere's 4 lot of interest in

what effect these projects will




